BJIMAHUE HA OCHOBHHU MAKPOUKOHOMMNYECKHN ®AKTOPHU
BbPXY HHBECTUIIUUTE B HEJIBUKUMHU UMOTHU B BbJITAPUSA

J-p baarosect Miues

Pe3rome

HensmxuMute MIMOTH ChXpaHsIBAaT OCHOBHA YacT OT OOraTCTBOTO B HAIIMOHAJICH U MEXK-
JTYHApOJIeH TUIaH M ca TPEANOYNTaH aKTUB 32 MHBeCTUIMs B bbarapus. B Tazu ctymus e us-
BBPIICHO CUCTEMAaTHYHO U aHAIUTUYHO M3CJEeBaHE HA MAaKPOMKOHOMHUYECKUTE MOKA3aTeIn U
WHCTUTYIIMOHAIHU MOJIEIH, BIMACIIN W/WIH XapaKTePU3UPAL HUKOHOMHUYECKOTO Pa3BUTHE U
VMHBECTHUIIMUTE B HEIBI)KUMH UIMOTH B OTJICJTHH CTpaHu, beirapus u eBpo3onara. B pesynrar Ha
CTaTUCTHYECKH aHAJIN3 Cca WACHTU(DUIIMPAHU B3aUMOBPB3KUTE MEKIY CEICKTUPAHU OCHOBHU
MaKpPOMKOHOMHWYECKH TOKA3aTeNld M Ma3apuTe Ha MPEKH W KOCBEHU MHBECTUIMH B bhirapus.
CpaBHenu ca (akTopuTe, BIUSICHIN BbPXY [IEHUTE HA HHBECTUIIMOHHNUTE aKTUBU B KPaTKOCPO-
YeH M JBJITOCPOYCH TUIaH, KaTO ca OTKPOCHU OCHOBHHTE XapaKTEPUCTUKU U PA3TIUUUS MEKIY
7iBaTa maszapa, CnerupuIHu 32 UKOHOMUYECKaTa KOHIOHKTYPa U WHBECTUIMHUTE B HEABIKUMU
UMOTH B CTpaHara. Upe3 perpecHoHeH aHalIu3 € H3CIIe[BAaHO B3aUMHOTO BIHSHUE HA MAKPOUKO-
HOMHUYECKH (PaKTOPH B KPATKOCPOUYEH TIaH BbPXY PEATHUTE IIEHU Ha XKIJIUIIA B bbhirapus, Kou-
TO Pa3KpHBa, Y€ Hal-CHIHO BIMSHUE UMa 00EMBT Ha MPOAYKIHUS B CIPAJTHOTO CTPOUTEIICTBO,
mocieiBaH ot 6e3paboTuiara.

Kntouoeu oymu: unsecmuyuu, HeOBUNCUMU UMOMU, MAKPOUKOHOMUUECKU ¢hakmopu,
bvneapus
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